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0.85% 0.67% 0.34% 1.66% 0.88% 1.13% 1.24%
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(BFL) | (BEFD) (f8k)
1 |Fermat Capital Management, LLC 2001 93| 13,803| 20234-9H 30
2 |LGT ILS Partners Ltd. 2012 75| 11,192| 20214-12H 24
3 |RenaissanceRe Capital Partners 1993 69| 10,222| 2023%9H 20
4 |Nephila Capital 1997 68| 10,147| 20234-7H -47
5 |Leadenhall Capital Partners LLP 2008 49 7,312 2023%-7H 0
6 |Twelve Capital AG 2010 45| 6,715 202346 H 13
7 |Schroder Investment Management 2008 44 6,566| 2023F3H 27
8 |Swiss Re 2007 43 6,417 202346 H N/A
9 |Elementum Advisors, LLC 2011 40| 5,969 202346 H 10
10 |Aeolus Capital Management Ltd 2011 39 5,820| 2023%7H -1
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GAM FCM Cat Bond 77> FERZELE (2023F9A XKIH7E)

AXREBR/INTH—2 A (GAM FCM Cat Bond Inc. Open Class - B TYSRX 20124848 ) GEAHRBERE)
ABTIZRADERD/ATH—T U R(£2012F4 A LIE T, 201283 B LURIIE, FLVETISAD /N T+ —IV REEITANY DR - &8 T E,
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Best Mix Investment Co.,Ltd.

47 5H 6H 7R 8H 9A 10H 11AH 12H 1R 28 3H B HA
2023F E 0.85% 0.67% 0.34% 1.66% 0.88% 1.13% 5.64%

20224 &

-9.78%

20115 E 2.69% 1.51% 0.08%
BRER/NT4+—<V A (GAM FCM Cat Bond Inc. Open Class - FIVEBTY5R /7E:2012%28) GERAREMRERE)

4R 5R 6R 7R 8AH 9A 108 118 12RH 18 2R 3R B
2023FE 1.15% 1.02% 0.78% 1.98% 1.32% 1.51% 8.00%
2022 & 0.01% 0.16% 0.04% 0.44% 0.97% -9.01% 0.96% 1.90% 1.00% 1.43% 1.10% 1.78% 0.20%

20215 E 0.87%

2.70% 1.52% 0.09%

2011FEE

0.26%

0.13% 0.26%
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A XGER/74—< > X (GAM FCM Cat Bond Inc. Open Class - A& TI35X
ARBTISRADOEBRD/NT+—T R(£201254 B LIET. 2012838 LUHTIE. FILVETISAD/INT+—I L REREICANY SR —R 81 TEHE,
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Best Mix Investment Co.,Ltd.

48 58 68 78 8H 9A 10A 11H8 128 18 28 3R B
2010%E| 1.27% . 0.26%  -0.51%  0.51%  091%  3.12%  1.39%  031%  1.48%  0.70%  0.31%  -0.61%  9.47%
2009 | 0.66%  0.42%  120%  1.56%  1.74%  3.20%  160% _ -1.77%  0.66%  1.43%  149%  0.80% 13.70%
2008%FEE| - 0.48%  0.21%  0.45%  0.51%  0.95%  -2.79%  -2.01%  0.04%  0.12%  -0.10% 0.43%  -0.77%  -3.46%
2007FEE| 0.46%  0.58%  0.60%  0.70%  0.76%  1.73%  098%  0.71%  053%  0.87%  062%  0.44%  9.36%
20065 & 0.28% 0.33% 0.73% 0.56% 0.73% 1.06% 1.27% 0.52% 0.89% 1.81% 1.69% 0.69% 8.77%
AIREBR/NIA—I2 X (GAM FCM Cat Bond Inc. Open Class - FILVETY5X HR3E:2012F28) GEFRRENIERRE)

47 5H 6H 7R 8H 9/ 10H 11A 12R8 1A 2H 3A B
2010%E| 1.28% .0.27%  -049%  0.52%  0.92%  3.13%  1.40%  0.32%  1.50%  0.71%  0.32%  -0.61%  9.62%
2009%F | 067% . 0.43%  120%  1.57%  1.74%  3.20%  160% _ -1.76%  0.66%  1.43%  1.50%  0.81% 13.79%
2008%FEE| - 0.30% . 0.35%  0.60%  0.66%  1.10%  -2.54%  -1.87%  0.13%  0.10%  -0.10%  0.43%  -0.76%  -2.25%
2007FEE| 0.85% . 0.97%  099%  1.09%  117%  2.09%  132%  1.07%  086%  1.08%  081%  0.61% 13.68%

20065 & 0.70% 0.08% 0.30% 0.98% 1.15% 1.47% 1.69% 0.93% 1.29% 2.22% 2.07% 1.08%| 14.19%
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2022F 17> DE72% R TOR/KBIECatR> FOfigEim (202267H~12H)

100

ﬁ___-__;_
90
80
70
S 0 1 HCRRKMRREIE (National
v 90 & Flood Insurance Program :
£ ap : NFIP) WUKICEBRIRIBEELZ36
Iz P~ SR RILEARICTER. TNIFASE)
& 30 D 10HA0KEEFIDTEHRMSICES
B 20 : FPAKILI00BRILELOAIGIIEN ST
o | O EEEEEEC, :
Jul-2022 Aug-2022

— Floodsmart 2020-1 A

Floodsmart 2022-1 A

Sep-2022 Oct-2022

Floodsmart 2022-1 B

Mow-2022
Floodsmart 2020-1 B m— F|loodsmart 2021-1 A

Floodsmart 2022-1 C

Dec-2022
Floodsmart 2021-1 B

Ahod— FITE ISR £E8 (mil) =k
FloodSmart Re Ltd. (Series 2020-1) Class A $300 11.00%
FloodSmart Re Ltd. (Series 2020-1) Class B $100 14.50%
FloodSmart Re Ltd. (Series 2021-1) Class A $450 13.00%
FEMA / NFIP via Hannover Re  |FloodSmart Re Ltd. (Series 2021-1) Class B $125 16.75%
FloodSmart Re Ltd. (Series 2022-1) Class A $325 11.25%
FloodSmart Re Ltd. (Series 2022-1) Class B $100 13.75%
FloodSmart Re Ltd. (Series 2022-1) Class C $25 17.75%

X _FEeERRI3EMEI TESE2A(CRITENTVWS,. (HPT)  Twelve Capitaltt &R B LI ERR
LFEREIBLKETHEEDOEBETHD., FFRDEZREETHEDTEHDEE A

RARSYGR AR ZA AR E4T

(2022F12AFKIRTE)

14



A TIIRIZDNT

1. NOMURA-BPI
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. E2H. ERE. ARAMERAT LD TREHYFE A,

2. FTSE WGBI ex Japan
FTSE WGBI ex Japanl&. FTSE Fixed Income LLCIZ&YEHBE LU RAREINTWSEFHF A TYIRXTYT, FTSE Fixed
Income LLCIFE# D EFE ML LLILEFEEICOVWTRIET 53D TIEHYFEE A

3. MSCI-KOKUSAI
MSCI KOKUSAI [EMSCIA M GHIZFI AL TLET , MSCIZIEHICRE I AEMOEH R IITL ML R THLDTIE
HYFEE A

4. Swiss Re Global Cat Bond Index*>Swiss Re BB Rated Cat Bond Index [&Swiss ReM\ & BIZFFEL TULVET . Swiss
Rel3388U BT 2RO EEEFT-IITEHEZRIATHIEDOTIEHYEE A,
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